PJM Leads all RTOs in Rate Base
Increases

Growth in aggregate transmission rate base in RTOs/1S0Os and non-RTO/1S0O regions ($M)

—a— UM Interconnaction (23) Califarnia 150 (3) —a— Southwest Power Fool (12)
Midcontinent IS0 {14) —a— SO Mew England (11) Mew York 150 (6)
&0, 000 —e— Mon RTCAIS0 companies (10)
50,000
40,000
30,000
20,000
.___.______——4-— ——
10,000 —o— e ‘_____..-—————.
’ - P — I — —._—_'—__——.—
a

2012 2013 20714 2015 2018 2077 a8 2019 2020 202 2022

Data compiled Sept. 15, 2023,

Data for PIM (22 companies), California IS0 (three companies), Southwest Power Pool {12 companigs), Midocontinent 120 {14 companigss), 150 Mew England

11 companies) and Mon RTOA S0 regions (10 companies) repreasents aggregated transmission rate base as reportad by 72 companiss in annual FERC formula
rate updates. Data for the Mew York |52 represents aggregated transmission plant in service net of transmission depreciation as reported in annual FERC
Form 1filings by Miagara Mohaw k Power Corp., Consolidated Edison of Mew York Inc., Central Hudson Gas & Electric Corp., Maw York State Electric & Gas Co
Jrange and Rockland IUiilities Inc. and Rochester Gas & Electric Co.

Sources: Regulatory Resoarch Associates, a grodp within S&P Global Commodity Insights, Federal Energy Regulatory Commission.
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Since 2013, US Electricity Prices Substantially
Increased While Demand was Flat

Electricity Prices Have Increased Despite Flat Demand
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Trendline (Electricity Inflation)

Trendline (Electricity Demand)
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10.3 % Average Annual Increase in
Transmission Rate Base

‘Growth in aggregate transmission rate base in the US, 2012-2022
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Data compiled Sept. 15, 2023,

Data represants agegregated transmission assat base for a total of 79 companies followed by RRA. Data for 72 companies is from
annual FERC formula rate updates, and data for six companies in the MNew York 150 is from annual FERC Form 1 reports. Formula
rate data represents 23 companies in the PJM Interconnection, three companies in the California 130, 12 companies in tha
Southwest Power Pool, 14 companies in the Midcontinent 130, 11 companiaes in 120 MNew England and 10 companiaes in

non RTOAS50 regions.

Sources: Repulatory Resoarch Associates, a grodp within 5&P Global Commodity Insights, Fedaral Enorgy

Regulatory Commission.
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S61B to S163B Rate Base Increase in 10
Years

Growth in aggregated transmission rate base by region, 2012-2022

Region

n ug. of companies) 2012 2013 2014 2015 2076 2017 208 2019 2020 2021 2022
PJM Interconnection (23) 15,205750 17787217 20703500 25860362 30504501 33130587  J7102102 41500535 46385262 61420102 55004456
California 120 (2) 8,308,354 0064221 1506084 13187328 15402530 15630001 16217300 17480047 10246214 21022223 22405140
Southwest PowerPool (1) 5062166 6]60473 713611 7780236 8405852 QN30 0822216 1076738 10057677 1MO74848 13,033,404
Midcontinent 120 (14) 0445181 10701791 1225011 13854202 15426125 8600877 17622600 18001450 20533017 215087028 23 0%189
150 Mew England (1) 521000 5761827 6764972 7241057 7068204 Q466020 OO766W 0878720 10B460M 118836068 13,018,450
New York 120 () Bl06E72 5305585 5746405 60R0414 610723 6SEREG4 7442791 BI0537 BBA04E! 9208323 080173
Non RTO/S0 regions (10) 12965107 12,215,248 14335820 15,360,012 16,203,440 17307354 18461180 10741662 2131682 23772730 25880031
Totals (79) 61,369,518 67,186,362 78,523,021 89,432702 100,511,474 107,188,273 115,834,825 126,184,438 137,825715 150,787770 163,080,315

Data compiled Oct. 26, 2023,
Source: Regulatory Research Associates, a groupwithin S&P Global Commodity Insights.
© 2023 S&P Global,
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Top Utility Company Rate Base
Increases

Top parent companies ranked by transmission rate base, 2022

2021 rate base (M) m 2022 rate base (SM) m YO crowth (%¢)

American Electric Power Cot 16,174 _ 14.49
Fublic Service Enterprise Group 10,586 B : a0
PG&E Corp. 9,322 | R
Duke Energy Corp. 8,654 D iea
Entergy Corp. 8,532 | EEN
Southern Co. 8,362 e s
Exelon Corp.? 8,799 B c=
Darminion Energy Inc. 8,437 B o
Eversource Energy 7,405 P .o
Fortis Inc.® 7.588 | EAH
¥cel Enargy Inc. 7410 P ::o
FirstEnergy Carp.* 774 B

Data compiled Sept. 16, 2023,

'Does not includs AEP Texas Inc.

! Does not include PECO Energy Co.

* Does not include Central Hudson Gas & Electric Corp. and Tucson Electric Cao.

*Does not include Pennsylvania Power Co., Potomac Edison Co., West Penn Powser Co. and Monongahela Power Co.

Sources: Regulatory Research Associates, a group within 3&F Global Commodity Insights, Federal Energy Regulatory Commission.
@ 2023 SEFP Global
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2022 Rate Base

Increase

RTOs and I1SOsin the US
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Transmission rate base ($B) change

Region 2021 2022 (24)
CAISD 21.02 22,40 6.58
IS0O-ME .88 13.02 8.55
MISO 21.51 23.04 mn
Mon-RTCOA IS0 2377 25.89 8.5
MY1S0 9.21 .80 B.4T7
FJr £1.42 55.90 872
SPP .97 13.03 8.84

Data compiled Sept. 15, 2023

Clata reprasents ageregated transmission asset base fora
total of 72 companies followed by RREA. Data for 732 companises
iz from annual FERC formula rate updates, and data for six
companies inthe Mew York IS0 is from annual FERC Form 1
reports, Formula rate data represents 22 companies in the
FJM Interconnection, three companiss in the California 150,

12 companies in the Southwest Power Pool, 14 companies in
the Midcontinent 52, 11 companies in 150 Mew England and 12
companies in non RTOY S0 regions.

Sources: Regulatory Research Associates, a group within

5&F Global Commodity Insights; Federal Energy Regulatory
Commission.

@ 2022 5&F Global.
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